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Particulars Q4 FY11l | Q3 FY11 | Change Q4 FY11 | Q4 FY10 | Change F¥Y11 FY10 Change
cmillion War 31, | Dec 31, &) Mar 31, | Mar 31, {%&) MWar 31, Mar 31, &)
2011 2010 QO-0-Q 2011 2010 Y-o-Y 2011 2010 Y-0o-¥
Total Revenues 1.2a0 1,653 -24% 1,260 1,666 [ -24% a,004 6,453 7%
EBIDTA 436 093 -37% 430 7ol -43% 2,290 2770 -17%
PET (before E & EOI) 394 039 -38% 394 737 -47% 2,107 2,532 | -17%
PAT (before E & EOI) 243 421 -42% 243 02 -52% 1,371 1,704 | -20%
Adjusted PAT (before E & EOI) 2a9 370 -29% 269 447 -40% 1,244 1,586 | -15%
PAT {after E & EOI) 243 421 -42% 243 519 -53% 1,371 1,704 -20%
EPS - Basic (before EOI) 1.7 2.9 1.7 3.6 9.5 11.9
EPS - Diluted {before EOI) 1.7 2.9 1.7 3.0 9.5 11.9
Mo.of shares outstanding 144 144 144 143 144 143
{million)-FV Rs 1/share
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%& %! T & % "' %l %&12: $" ") % %! ; %)8 ")
Particulars Q4 FY11 | Q3 FY11 | Change Q4 FY11 | Q4 FY10 | Change FY11 FY10 Change
v million Mar 31, | Dec 31, [%&) Mar 31, | Mar 31, (B Mar 31, Mar 31, [%&)
2011 2010 Q-o0-0 2011 2010 Y-o-Y 2011 2010 Y-o-Y
PAT {before E & EQI) 243 421 | -42% 243 02 | -52% 1,371 1,704 | -20%
Adjustments:
Unrealised gain of previous {2) {47} {2) {9 (15} {21}
quarter booked in this quarter
Unrealised gain in arbitrage 1 2 1 15 1 15
Reversal of deferred tax asset 23 25
Profit on sale of investments - {6l) {12} (112}
Adjusted PAT (before E & EOQI) 269 376 | -29% 269 447 | -40% 1,344 1,586 | -15%
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Particulars Q4 FY11 | Q3FY1l | Change || Q4FY11 | Q4 FY10 | Change FY11 FY10 |Change
Tmillion Mar 31, | Dec 31, [%5) Mar 31, | Mar 31, (%4) Mar 31, Mar 31, [“4)
2011 2010 Q-o0-0 2011 2010 ¥Y-o-Y 2011 2010 Y-o-Y
Brokerage & operating income 877 1,214 -28% 877 1,035 -15% 4,334 4551 -5%
Investment banking fees 54 50 8% 54 230 | -77% 398 649 | -39%
Fund based income 175 276 | -37% 175 125 A0% 738 649 | 14%
Asset Management Fees 137 108 27% 137 191 | -28% 427 401 %0
Otherincome 17 5| 242% 17 85| -80% 107 203 | -47%
Total Revenues 1,260 1,653 -24% 1,260 1,666| -24% 6,004 6,453 -7
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I +, -#"'"%: ;% %"":") %") '& %! 6 "$%" 1/ | " %#H 2 W = $%"
"o" "% &2
"1 %% '1:"$ 6 Lo+, - 61 %" & % )! + - %) &M ) 1 :11%
["# 2" &))" & . %W&& ) +, - : 'O+, - 37 "% ;% %" %!
%% ' " %! , 6 '$ 61%"& % )! [/ ";% #
T %= 0" $ : B 1%" & % )! + - %) )% 661 : +, -# |
&' 1),1:11% " "# "% : % %"" " %! '$ )E 1%'& %)! /"
) )Y '&" "% % ! %"%&! "
12 '& $%" 6 %" & % ) ! Yy - # D % %'t 12 & $%" 6 DR
61%"& % )! /[ ";%#

%" ()%! *+, -

%



MoTiLAaL OswAL
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Fmillion As on As on Fmillion As on Mar 31, | As on Mar 31,
Mar 31, 2011 | Mar 31, 2010 2011 2010

Sources of Funds Debt (A) 0 1,083
Networth 10,595 9,460| |Cash & Bank balances (B) 2,665 4,333
Loan funds 0 1,083| |[Net cash (B - A) 2,665 3,250
Minority interest 52 41| |Debt: Equity 0.00x 0.11x
Deferred tax liability 2 0| |Cash (% Networth) 25% 46%
Total 10,648 10,584 RONW (Average) 14% 20%
Application of Funds

Fixed assets 2,894 2,400

Investments 588 514

Deferred tax asset 0 31

Net current assets /7,166 7,639

Total 10,648 10,584
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Particulars Q4 FY1l | Q3 FY11l| Change Q4 FY1l| Q4 FY10| Change FY1l1l FY1l0 Change

< million Mar 31, | Dec 31, (%) Mar 31, | Mar 31, (%) Mar 31, | Mar 31, (%)

2011 2010 Q-0-Q 2011 2010 Y-o-Y 2011 2010 Y-o-Y

Total Revenues 985 1,328 -26% 985 1,335 -26% 4,871 5,159 -6%

EBIDTA 299 473 -37% 299 576 -48% 1,667 1,927 -14%

PBT (before E & EQI) 258 427 -40% 258 537 -52% 1,490 1,722 | -14%

PAT (before E & EOI) 182 283 -36% 182 381 -52% 1,008 1,191 | -15%

PAT (after E & EQI) 182 283 -36% 182 398 -54% 1,008 1,191 | -15%
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Particulars Q4 FY1l | Q3 FY1l| Change || Q4 FY1l| Q4 FY10| Change FY1ll Change
< million Mar 31, | Dec 31, (%) Mar 31, | Mar 31, (%6) Mar 31, | Mar 31, (%)
2011 2010 Q-0-Q 2011 2010 Y-o-Y 2011 Y-o-Y
Total Revenues 113 76| 48% 113 1| 9754% 195 5 | 4041%
EBIDTA 10 2| 550% 10 {25)] -139% (84) 59) 43%
PBT (before E & EOI) 9 1| 765% 9 (25)| -137% (85) 50)| 45%
PAT (before E & EQI) (20) 1|-2316% (20) (18)] 14% (85) 41)| 108% D" Io6l ) 12 -%E
PAT (after E & EOI) (20) 1|-2316% (20) (18)| 14% (85) 41)| 108% | %$%)%!12 A A F CA
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NASDAQ- S&P 500
Period
100 Index Index
Year-to-Date 2.89% 2.26%
1 year 31.07% 19.76%
3 year 23.92% -6.70%
5 year 33.39% 0.05%
10 year -12.00% -5.85%
Since inception (31/1/85) 1725.54% 615.98%
MASDAQ-100 S&P 500
Beta 1.02 1.00
Annualized Volatility® 19.00% 17.67%
Adjusted Average Mkt Value of Components {SM)* $39,752
¥TD Average Daily Share Volume of Components 75m
Component True Mkt Value as % of NASDACQ 62.4%
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Particulars Q4 FY11l | Q3 FY1l| Change || Q4 FY11l| Q4 FY10| Change FY11l FY10 |Change
< million Mar 31, | Dec31, (%a) Mar 31, | Mar 31, (%) Mar 31, | Mar 31, (%)
2011 2010 Q-0-Q 2011 2010 Y-o-Y 2011 2010 Y-o-Y
Total Revenues 56 52 7% 56 233 -716% 418 655 | -36%
EBIDTA 28 20 39% 28 102 -12% 197 328 | -40%
PBT (before E & EQI) 28 20| 40% 28 102 -12% 196 320 | -40%
PAT (before E & EQI) 19 14 39% 19 e/l | -72% 120 217 | -40%
PAT (after E & EOQI) 19 14 39% 19 67| -72% 130 217 | -40%
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Particulars Q4 FY11l | Q3 FY11l| Change || Q4 FY11| Q4 FY10| Change FY11l FY10 |[Change
¥ million Mar 31, | Dec 31, (%) Mar 31, | Mar 31, (%) Mar 31, | Mar 31, (%)
2011 2010 Q-0-Q 2011 2010 Y-o0-Y 2011 2010 Y-o0-Y

Total Revenues 27 31| -12% 27 43| -37% 128 154 | -17%
EBIDTA 1 91 -91% 1 11 -92% 34 39 | -11%
PBT (before E & EQI) 1 91 -93% 1 11| -94% 33 37 | -11%
PAT (before E & EOI) 0 6| -92% 0 7| -93% 23 25| -9%
PAT (after E & EQI) 0 6| -92% 0 7| -93% 23 25| -9%
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Broking &

S Private Equity
Distribution

STROMNG RELATIONSHIPS
with institutional investors

Independent and

INSIGHTFUL RESEARCH Institutional Asset d high net worth invest
and high net worth investors

Equities Management (HNIs)
MOTILAL OSWAL

Well established HIGH CREDIBILITY
DISTRIBUTION Investment Wealth resulting in higher cross-
NETWORK Banking Management selling opportunities
Principal
Strategies

INTEGRATED FINANCIAL SERVICES PROVIDER
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ET Now Starmine Analyst Awards 2010 - 2011

Award winning categories: NE_-I. g - Tﬁﬁwﬁhﬁll.!ﬁ-&
Top Eamings Estimator | Across Sectors 1 Best Broking House
Top Eamings Estimator | Financials 1
= | MOTILAL OSWAL
op Stock Picker Energy 1
Top Stock Picker Real Estate 2 SECURITIES LTD.

Ranked No. 1
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